
FAIRVIEW COMMONS, INC.

December 31, 2023

December December

2023 2022

ASSETS

CURRENT ASSETS:

     Cash and cash equivalents (118,711) 61,638

     Assets whose use is limited:

       Renewal and replacement fund

       Other 75,733 93,128

     Accounts receivable , net 4,230,549 2,702,787

     Prepaid expenses and other assets 482,415 75,634

     Supplies 42,298 66,884

     Due from third-party payors 153,603 198,621
-------------------- --------------------

          TOTAL CURRENT ASSETS 4,865,887 3,198,692

PROPERTY, PLANT & EQUIPMENT, NET 8,713,006 9,236,512

DEFERRED MARKETING, ACQUISITION

ASSETS WHOSE USE IS LIMITED:

GOODWILL 146,673 146,673

OTHER LONG TERM ASSETS 9,790 9,790

----------------- -----------------

   TOTAL ASSETS 13,735,357 12,591,667
=========== ===========

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

     Accounts payable 1,073,204 1,047,071

     Accrued expenses and other 1,039,130 606,620

     Accrued salaries and related withholdings 363,253 289,116

     Due to Berkshire Health Systems, Inc. 7,970 7,970

     Due to affiliated entities 11,504,434 8,417,508

     Currrent portion of long-term obligations 373,633 367,254

----------------- -----------------

          TOTAL CURRENT LIABILITIES 14,361,623 10,735,538

DEFERRED REVENUE FROM

DEFERRED REVENUE FROM

LONG-TERM OBLIGATIONS

     Other Long-Term Obligations 7,990,398 8,355,850

NET ASSETS (8,616,665) (6,499,722)

-------------------- --------------------

TOTAL LIABILITIES AND NET ASSETS 13,735,356 12,591,666
=========== ===========
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FAIRVIEW COMMONS, INC.

For the Twelve Month and YTD Ended December 31, 2023

CURRENT CURRENT VARIANCE PRIOR 2023 2023 VARIANCE

MONTH MONTH TO MONTH YTD YTD TO

ACTUAL BUDGET BUDGET ACTUAL ACTUAL BUDGET BUDGET

Patient Days

PRIVATE 241 0 241 313 3,367 0 3,367

MEDICARE 372 0 372 331 5,711 0 5,711

MEDICAID 2,204 0 2,204 2,056 24,726 0 24,726

INSURANCE 459 0 459 353 3,364 0 3,364

OTHER PAYOR TYPES 461 0 461 422 4,955 0 4,955

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Patient Days 3,737 0 3,737 3,475 42,123 0 42,123

Revenues

PRIVATE 105,949 0 105,949 132,170 1,433,984 0 1,433,984

MEDICARE 309,848 0 309,848 291,483 4,024,242 0 4,024,242

MEDICAID 650,986 0 650,986 609,096 6,251,776 0 6,251,776

MEDICAID USER FEE (84,192) 0 (84,192) (80,487) (894,651) 0 (894,651)

INSURANCE 161,805 0 161,805 139,932 1,128,565 0 1,128,565

OTHER PAYOR TYPES 113,408 0 113,408 110,519 1,219,344 0 1,219,344

OTHER  & PRIOR YEAR INCOME (3,173) 0 (3,173) (585) 30,253 0 30,253

RESERVES-NET 0 0 0 0 0 0 0

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Revenue 1,254,631 1,254,631 1,202,128 13,193,513 13,193,513

Expenses

SALARIES & WAGES 484,090 0 484,090 413,596 5,042,349 0 5,042,349

FRINGE BENEFITS 97,022 0 97,022 96,873 952,840 0 952,840

OUTSIDE SERVICES 118,051 0 118,051 113,005 1,865,043 0 1,865,043

REGISTRY 302,426 0 302,426 303,772 3,828,377 0 3,828,377

SUPPLIES 68,067 0 68,067 71,876 746,173 0 746,173

FOOD COSTS 28,999 0 28,999 29,583 345,934 0 345,934

EQUIPMENT 13,390 0 13,390 18,012 139,549 0 139,549

UTILITIES 55,926 0 55,926 46,039 521,202 0 521,202

BAD DEBT EXPENSE 7,840 0 7,840 7,840 94,080 0 94,080

OTHER EXPENSE 5,518 0 5,518 127 41,704 0 41,704

UNCONTROLLABLE EXPENSES 64,471 0 64,471 81,942 881,093 0 881,093

DEPRECIATION & AMORTIZATION 47,544 0 47,544 48,640 604,093 0 604,093

INTEREST EXPENSE 21,219 0 21,219 20,030 248,022 0 248,022

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Expenses 1,314,563 1,314,563 1,251,335 15,310,459 15,310,459

Gain (Loss) from Operations (59,932) (59,932) (49,207) (2,116,946) (2,116,946)

Unrealized Gain (Loss) on

Investments 0 0 0 0 0 0 0

Excess ( Deficit) of Revenues

Over Expenses (59,932) (59,932) (49,207) (2,116,946) (2,116,946)

================ ================ ================ ================ ============== ================ ================
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